o Wy

e Xl
ER O RS

-

& 3

O mRIRHR

CEAHR

jaLeepTEL
~ 1953EFEREMEEN. FIAZIZBEE
. IFRERE S suE (i 825, KX
HEDQICHURES N, BRIE A 95F |
SHEREE FACIZATYTRESE
 EDABTCEH L. THEEC EEICIIN
e OLLERO U ERBE—BTTA5
BN BTARCBTEETAES
-y U] (BREERR.

A 5
E
¥




ARIAEORE —iBATIR

IRIZERE | ORED

HR2EAS

FLAESE 1B LB

DR

M G
N

— R REBRELTL O
9

B - 3C 1 FRKth

[HIKR & O IV URRE 0~
| BxuR’ e Re0-L v AEE )

ISR A G HRHDY 11 INIREE AU O WY 305U
WSROI - Hilwe w8 & 7 HAPRER
SRRV S solkia Q K WHEKHIR® v e
WHEN T MPHEBHHIR 0 VREWSS S0 S an®
KRV THRIRRME | VEH.QsOKEN Y 4 O Wi
SRR O W saniYe

MR EHOERPY | R § W Wid
QAU RKRQ O ars@® R S S s A
SR SRR PR S QD Pv S0k
QR KSR SHREIR QI E 5007 HIN
R PRSI - © O v o MR~ W S 0 HIKu
25" IR CIEHN IR O DR Vo & SR
A0 3608 ) SIS VERI-Q o YUEE D v se°

IRIREHE VR BN AR a N LU0
PREOSNE - T @RI WHKE U0
2° HIIE-Q-FHEIRIE S 20 Y A 58 O W ERIR Y
A0 ) U P HUHRIRQ S SR, Y R O
M S S Qe BREREUHE 18 0 2 & sOEEIN
HRHR Q I -1 © 1 U2 O G a1 U %Y°

| RRE R Y VEHOQERE
TV ROHERAO U Q ERIREHE W Hm 7 -
ol DM AR Y SN DR TR K
WO TR L ANEL LA E2REL 048 S KRS
B WRNUNQRT U OHKIEL T R IR Y
0 WD O IRDANC

WK TEVRISLRE | VOB S R07

1R W IRAREHEE U R o B2 W HKEE R 1 S 44
SRR W D40 AUR810° QUK
S I DRE SR O N0

[P HIIR - - BRIREHE S §- 00 VB Q P AR
SRS RAEMRRE TR P SR L |

[ St BERE O WV SroQe

[ 40V Sl |

RIS -0 D P KR 00U S50 KK
O HRHIREEE ) e AUBIN Q4607 464t LI
REFE-< D QIEEWN Oy S~ |

[N P — PIENEO KA | | T O 40°
FE0 " FIRKE<RIFN RO VER IV S
PO R MY A0S S a3 AUNIE BHon24 C°
WRH WA O ¥ — g M N —NIEw RBEd
TSRS P XA QK | T vy TIK S
QD S | A 00

W A MBS e ne N TESRAS ™0 Dl 1) AR oS
RO DY [0 MBI S | S
WHE O W 960 s PIRN QR T SERQ
O SR | WEO AU USRS B
HNEHD KRGV WYAIEKRR P MRELSAY
it

AN QR sy © MG B 52000 HE Qoo
PR U O IV $r00” S 0BER WY Sreuts
St Ve Mo R ECWVIRVELVVQ
WV QWD VIERWEES O 49.Q W\ VIR
PR OB S AU O 4°

WP (U RA V-« D IERSIRD0
040" HERE QO IKEE A0 SRR se°

Mo VAR SNLEO Yo T-20 ung

29 PHP Business Review 12 F3¢ ZB1E 20143-4




SN E] U SaERRQ S I SEW
I QO WA QU D PR RELOB S QP a
2 QFERMIIIEHE O 0 Y ASS 3. O40° s ac g
VIEREEYS0° WP BEO SN MUR
A48 A" HRRWEE S r0uEe QU7 ki
Y0 Y DN Q P on°

M 52 PRuE N AR A Q7 EREE QIR
RURNAL O AosQ UGN MRS S Q"
HHRIERAS S A Qi U0 S N O S B
Yo’ MR VIS HK WY EEHER 0 A
LB S0 040° MR S 4859 QU0 N
WS SNIWY SRR PARDT I KA Qb
SO |

LRIV T TIREBNXN - AWl S W
S0 WS MRODWEIC I Sr0 | AN
KD ° TERNVIBT 000 U IE2REQ O WausY

QR®

R RE N REE DS
[ SR S K HE L2 1o 1@ 1) 20 KIS

B HIR QK LR X 59 s0iEK € -~
ATESRWIETE OV S° T PIEQ L SN0
o] A SoE 4 QORI DR HEKETE
4000 U TSR O W°

AR TRV S QW UQRAQT U
R VIR0 YIRS £ W< © fifr Qoo
o O | (KEIREREREFUK)C VOV |
HRYL QIR E RIBRVRHE v S°
DR AMEHRANT Pt HiRRIR QR K &

4 HIRQ LN ir S [El < O BIBIRIT Y o
SHELEQNQ i0r0°

[MiEdk - RYBIRIT U § O WEKARFIE + H i © e
ViR QUHsuiiad 1 Saep QA | AR ) WYE
K" R IR W TEdk Q HP I WG ) AU
Kip© 5RO EHE O +HRENIER N8 Vo
MO QP00 W RHEEK M40 €48 S
T & 30 BIEE-D D WECD (o § O 00 a8
| T -ofE ¥ 3 O W IERID 2SI -2
§9 M0 WA

RHP S fe<HlIES | 7 < D IEK A
ORQRMMHES R — R U480\ $10° 7 U< FHI
Q| RmITBEmM” Q100 r0INE QIELY
D0 [MEKRH o VKV Q P it
A3 R | AMRSOIE NP IR NQ R 0 D o A7 1EHK
O BRI & CIKIREHE QR oAU QO SO 0 R
AUTBREN Do P73V QIRER YD R OHE O Y
<RVWLWEKEEO W S0 QW DRTEHFENYVS

50

[111{4 ]S @it 1 K- of R A
BIER 2 RH# ¢ S BRI

TEdi - RUBIRIT QBT W S ¢ R0 O s
N0 DR DT sV QIIKCIRIRGHE Q M
P $° HMKRATS0” HRHER S SIRIT VY
QOY SV UARKRLOWN®

B HIIR W E e Kol Q F oMM R R4
RO uRE” K S HHEF VR4~ KEER LB
R0 O 4 AU NHIEEC ARG ©

£ H i © U320 et iR S B B

OHHKIELRI—N

O -QIMRBHE O HM SEHKHIIR® K We—D%
B HE 1 2 4 Ko x0 R Q81U 510 RIS 4l aw°
AR D N I EY O QRIS SRR I 2 M QEK
TIRNTERRES A A +P L TTHE S HRIFIRAERHEIOME O b i02° WS
1 ESSHSIIE R R IO D 1) SIRIEWINSE 5 3in
ANORYRIHISHRE] [EhK ]| WY K LY EPESY
S [ HERN-] RIS TmR WK 5 oaoa®

W O RIBDHE S UAD G 5 0RT R
" D -SUBK O BMR U R R S 1 B
KOEQ O SPOHH S WEWR T 18D [l
| JUIKER DD R45:04 5 QR Bt 1 18
[ | VSR O Smf - Frofaisil S\ S (WRISR IR O
510°

[ S3Ew | R | < (KHEP) B2 | KERRN-U OV
ONER HERCSEX - I OB R RHKERS
WA RSO R I IG D N I 5@°

e

&
-~
=4

GHHES N IRV Hm

RNESEL L Hinis &0 SREIHSHS Sl 0
MONER BRCHERS L0 UMM SRR W |
REO (BR+H) & EIEHIKRESHRII LI S (8
®E | REZ (BRI H1]) #LH<D)°

MO RER S HL L B W B U 0LR KEKIKR
B4 SR O M SV S RIIRSmN
@IRIRE SR |7 100 LIRFINS R < VST RINSSE
BRI

ERESA0DEV N R DI SRS TR Migiet 1R
EHESHRNE RNEEHC Kl | HERK 0N H N
W29 Q7 A RIMEMKLENIKEHIF RIS’
BRSNS B R P R 2

WK | RPOMELISUHKHEO & OB Ik
TS MERIKEHINS RERLEIE D KERSAD— N4

30



ARIASEORE— EAHR

7'§E1m5¢%%éwwééﬁ®717

KO RMHA QT QO R AR 2040
RAULH A0 S AT SR Q 10 AU ] O |
S48 S £A00° HTE - FBRIE Q AIIK AR Y O B
oM AP i QR NI 20 1) U IR Db o
O FRST T ODVOCRIE NV » WS LS
Nyge” nBI{T-HY Q485800 S Qe

LRI A0 4 0 Y IERER YR FH -
S0 Q% TTTHE) VB oiRie Ml - {4
of - K] SN0 8 T i S50 H
QIR HIKE soun” EDED w0
TR © BRI S 19 SUR0 21020
S MNrell (V)| WKL YL
M O O (Eay) | W MEQ ORI (0
RV | O RHH R4 S Mo VRO e Q 40°

HIN L OHKER” RIS 0 v = W S HRnEEE © X

L ANR MESRT AR SVEQORWV S
o (IMIK—)° 1 O QREIEVER O WY Wuand i
SR EEN S O W07 ST Y R W B EAN
A0 1 VR QR D QIER P R WR KRB
VSR EE N 8 O W07 FanE Q eIEWIRE
N MRHE ] QEYLe°

FrOEVEQ ofkint | m | B HIMRR WA
PRADIORAL S RVERI0 QRS KA O VY
$50° U QMR QIENYL O WEZWIRY &
RS Q0 © RVEERED” =2y MRIENES | ©
EY R WO WRM” $RITR sV QFRIEE O
AT NN QIYEHI Y B0 00 K © 4 J AU
O SoRDE O BIRS <RI R Wikdn
ISR A A A~04S S ° TN AU © (Vo
AHRARYC

HIER N R O MRS K O 0 S W7 ER
0w W S0QR"
WRRREKDELNVOIWYHT A YW I NIKD
AR VAR HIGWERIK ARG 1 AU -2k
A O 4°
N QS HIK'RIB .S HERK” ERER k0 K

| MPRR0 (UMK o)

AR TEAEC BEDF - K

)

HH RN TR S \HOHE SIEEL- Tl BRI s’
MEEE S FHIED v Ao 1@ 10 L2 f510°

K HIES | | HE R S IEEER- SHRER RS Il S EER R
HEHH X2t K 48 v i
LoKfb (Kboaw + A
X)) S <~
ERISHE N O A
KAD—n Bk
RO\ KLngio
RS IR
AHIT S <k 2 2R O

to

=L

EE‘(;‘EEL\Bhf:

OHAOKIRDIN O iDL

APINORT TN UBE O L0 - HEEBES T —K
REEUESS WY SIS RX L NHAK 25
O NHEIPS HOXIRD MNEEIESEwKIED” 1100 (B
BHH) R RmE™NDAL [(RYy—KR—Th\ ]| w5304
200 [BKHUIC R S dFSE S £ 08 RTh P«
ARAIO 6O REEN KT HR-H B [ S RSEDw
PO IMB-LMHEE S < TR I8 e46 1o LI4RUK S4°

| RRR BHRA1) & AP HRK L D8 DQ° KE
KHIR S IO v = LR 101 53K K07 S oRwOVvER
500 8 R PP SHRIEN° yn|Usimy R 43 50
AW IEDRI e HEPRKE S =P D =200 S R HENE fap
HS-KHRMOSQEFE WO | HRIT R R )=l
N ZOROFIRS B SHHHWIHKHRIE IO 510°

R R WED” MRS ORSSERRESVS
0° | #EEERY QIR HP< ROP" 200D vDligwit v
MO VEHIER OV EeS UHTERON 5o
I032°

EK R MEQEBw SO0 1ot 0w [
HIERLS 2ol 5 SR80 U S ORIUH S | | —1X TS
SED#R NSRRI HHREVSSEDCSR 0O
LR LR SHBW RN S 4 |°

PHP Business Review fA T3 ZBI%E 2014 3-4

31




15 Q HEIR AWK VAR 0~ W o O W° EEIg kit
QAR 1N N YR M AR W Aaune©
KRR 2 S um ki
QX R S sd” Hilh O RMAE O L 00°
MTHE] A S UREHIIRINGS & S R AU R 'R0
W™ HHSIEE QHEnE QR &l Q% o
MRS W AU Q N & R 3 HEHEEY
AN B QIN—N> RV Ee v H
TR § A O VWIIQ48 S i U HIK OB S50
(fupimKen ) ©

4 i< QTN X A\ Qv DN L
rer” DR NS EOT ST =R NS O
HRI(E” RSN DA RN A QY
VR SYEH O Sse (IMIK<)° ust” v
SR ORXAN QMR MKRSWIHK S -4
B0 A0 520040 MM D a0 Q40 1 1436 {2 A 00
AU EOFIEQ N ¢ R PSS HKO WA O
50 (biikw ) ©

1 Q e WK D D e Ay 074 0 0N © g
R M QIS KHER N -2 R I 20 Qs

S 1 I 1 MR v [ B e M | 446 Y
B QI RIB L R KW

A0+ O AVIKHREHEN Q- O RO G O W7 4t
R IR 100 U610 0D D146 S0 EERQ
KT e 287 m& QERIREHES [HF Sy |
| KBS Sv o2 Q] ie° R
o U SO QN K< oK A0 ©
W WRND PG SRV OiEEKRV OV [EE

=205

B0

b

—-7%H

WiILE - X

30 Sy

-

VEH4 7L 27y b

B | RIS SR B SRR O s WK
FHRK AR A0 s AR
DR TEERSYE | W\ QI Q o RIS

Q0 FEDNG M A R S WIS W EKIREHE 09910
DAY DT g SRS SITERHRIE S W
HOSTRIE P 17 IR @ BIRR R 0 RO

ATHES5 £LVEIEHLOF

32



B B Y 007 B H IR S IREREHE M mA
A Y HEA O < B U HRER DI O e
v SO A SRR AU BT R4 S U S
FRIRBHE D"+ DN HROR” HEK QxS
S CHIAIR )6 0 - 10 § AR RS S° T
VIR PO Sou” S ORBEGRHW
02N WENQEEKS” Bm | Q40 [
] SZEIRIIRNELS OV S~ As<HIK &R
RO $10° S ONWRY EHn R0 MO
VERIE D VY S50 S Q40°
[V - BEBI RIS s C<VU” nBQ S S
AOLE O KPR " MRS S A1 sQipg
M S MAOA SolKEE0RE O VROV B
A W WRHIE R O v 250 420 U550 © F g |
SAOKERE BRI Q0 GI3ENE VHE W46 S IR
Ky BimY MR Q&g | QHekK-

DRG048 S0 48RS R QIEDHU°
WOWRN»" | |RIMY | [E R~
E O WIER O KEWEERI O WY $50° WAt~
A QIND” TEERQITHEE S VY S 002200 RN o
AAPue Q7 B O RRIB S0 NT QBws Wk
HRRK O 0 (i) YIRS 10 W) 46 5 §-
2RO EKIREIHEIS O S 1V S0 QR°

<M PR S K- WP 1245
HIKS S SRS

B HIIR { H K Q Ao b s (W HRHREHE S 10
LRV HIRELDEEHEER N ™ —
R—4UEIP $10° BRKQMODE /YL O
A A B8 S0 W AauaddT & HEREIE 0 ©
W BB S WIEEK VO KB W MK
R SV OHK D yuavEK
R EEORS” BIKHIRS
NN 4650 QRY°

R 2K WY ERER
BUHE 15 4 -2 W HITE Q- BB
WLRMME P48 $° $EKLS
San®
MRIREHE Y O S 7 a0
IR DO AR
K0 TR TR ATRET BT
R #EHY) v S KOS
YfEm D7 A W T
UV S ) AUIIER YRR
SEEYINIOZEY

(FEOADISKIFEMHERBBETR)

ATHG BRIZRFEAMATEFEREIBEZ AL

R AT I 40 Q <$E4 0 SERHE
PO UNH O | LSV R<fER YRIKO
VS AR Waune® JEEKT BRI S o
R RO OEK PEREH O S QDA

RO [EHSHKIRNS VWK [
4B N #0402 AURHEIRIIE ) L W HIR . 48 Y
O S<HOR OV O P S0 QWAL S8
FOER VA MK O 1V S0 | A S O WHIFIWEE
O DY RMSONE O 0 O R A"
T3 Q MY QKRR Y4 © 1v S50 Qa0

KMQERSHR2 | BR® it | <dvu=€
R QDY R R — s N O UK
Aol © < I8N BIIWEN° &V HINmH:
AR Y B HKARHIA M SHI S 048 S Y
B SHIVY R 1 WER o v S O <o kS
R PR R Y SRV RN S ey

AU S e Y © BREROFHE -0 1) A7
T RO QIR RERAREH N 2 W im0 ™ An Y
P T<EWKER A0 | WY QR OV S0
QW° HEKAKE( 0°
[EY] |+ BV EKHRY <& emy”
TN A U REEK Y O 4N° B QEEQHI S
MEAER S MR O 4,07 TREIINIR @ <IruBint
ST AT NSO WY D4 O QA
MR SHIKAREE I IR Y FEI L R
IR O W QoD QP D0 FEsy-e
A8 X X D W<FRREK o B8~ JIY TS S
HNVEON] AVEID Y 0ad 0@ a0 Y 4G O 40°
PO W R 0 RQE QRN O b QIR
O A WHET S Ao |

7-

s
=0
2

33 PHP Business Review I FEZB12k 20143-4




